ASX ANNOUNCEMENT
Monday 23 January 2008

DECEMBER 2005 QUARTER ACTIVITIES REPORT
HIGHLIGHTS:

» UXA listed on the Australian Stock Exchange on 22 November 2005.

» All identified past exploration data relating to the Company’s portfoiio of Exploration
Licences (ELs} and Exploration Licence Applications (ELAs) were collated and the
process of interpreting begun, with some drill core data still to be accessed.

» An airborne geophysical survey of 2 ELs iocated in South Australia’s Gawler Craton
region was completed in early December. Preliminary results have led to the
identification of 10 radiometric anomalies, as reported to the ASX on 18 January.

» On the back of the airborne geophysical survey, an application for an additional ELA
{Mt Vivian} has been made over land adjacent to an existing EL.

» Secured Ministerial approvals to negotiate terms of Aboriginal Land Rights
Agreements with the relevant Land Council in respect of each of 5 Northern Territory
ELAs

» During the Quarter, seven South Australian ELs were granted: one EL was granted in
WA, one in NSW and another in the Northern Territory. The total ELs granted to date
is 10 ouf of a total of 17 ELAs in three states {SA, WA and N8W) and the Northern
Territory.

Cash on hand at 31 December 2005 was $5 468 million following exploration expenditure of $195,038 in the
Quarter,

The following summarizes progress to date on each of the ELs and ELAs. A Tenement Schedule as at 20
January 2008 is appended.

SOUTH AUSTRALIA {7 ELs, 1 ELA)

Roxby Downs West ELA 2005/97 {348 sq km) was converted to EL 3428. Main activity: completed coliection
of identified data and commenced building of a geotechnical model.

Prominent Hill South ELA 2005/208 (876 sq km) was converted to EL 3429, Main activites: completed
coliection of identified data. Completed an airborne geophysical survey covering the whole of the EL Area of
878s¢ km. Raw data were processed by the Company’s consulting geologists and geophysicists and
prefiminary results announced on 18 January 2006,

Playford ELA 2005/209 {285 sg km} was converied to EL 3430. Main Activity: completed coliection of
identified data.

Griffen Well ELA 2005/213 (622 sq km) was converted to EL 3431, Main Activities: completed airborne

geophysical survey of the entire EL. Raw data were processed by the Company’s consulting geologists and
geophysicists. Preliminary results were announced on 18 January 20086..
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Mt Vivian ELA 2606/002 (new) (730sq km). On 30 December 2005 an ELA was made in respect of an area
immediately south of Griffen Well EL3431.

Winjabbie ELA 2005/214 {539 sg km} was converted to EL 3432. Main Activity: completed collection of
idertified data.

Oak Dam ELA 2005/113 (792 sq k). Main Activity: completed collection of identified data.

Glenside ELA 2005/300 {354 sq km) is being converted to EL 3470. Main Activity: comgleted collection of
identified data.

NORTHERN TERRITORY (1 EL. 5 ELAs)

Ngafia Thrust ELA 24566 (242 sq km) was converted to EL 24566. Main Activity: completion of collection of
identified data.

Narbalek North ELA 24868 (216 sq km) Main Activities; comgleted coliection of identified data and obtained

Ministerial approval to negetiate terms of an Aboriginal Land Rights Agreemert with the Northermn Land
Council.

Narbalek West ELA 24584 (147 sq km) Main Activities: completed collection of identified data and obtained

Ministerial approval te negetiate terms of an Aboriginal Land Rights Agreement with the Noerthern Land
Council.

Rum Jungte North East ELA 24586 {37 sg km} Main Activities: completed collection of identified data and
chtained Ministerial approval to negotiate terms of an Aboriginal Land Rights Agreement with the Northern
Land Councit.

Pandanus West ELA 24585 {988 sq km} Main Activities: completed collection of identified data and obtained
Ministerial approval to negetiate terms of an Aboriginal Land Rights Agreemertt with the Northern Land
Council.

Katherine North ELA 24577 (223 sq km} Main Activities: completed collection of identified data and obtained
Ministerial approval te negotiate terms of an Aboriginal Land Rights Agreemert with the Northermn Land
Council.

WESTERN AUSTRALIA

Angelo River North E52/1835 (171 sq km) Main Activities: completed collection of identified data and
chtained an access agreement with the Traditional Land Owners.

Yeelirrie SE E36/546 (189 sg km} Main Activities: completed collection of identified data
NEW SOUTH WALES
Gulgong-Ulan ELA 2499 (270 sq km) was converted to EL 6498 during this quarter.

For further information, contact.

NeHl F Arthur Tel: +61 (02} 99502347; Email: parthur@uxa com.au
Executive Chairman. Or visit the website: www. uxa.com.au
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URANIUM EXPLORATION AUSTRALIA LIMITED
Strategy and Focus

UXA’'s focus is on securing and exploring tenements in Australia that have the potential to yield
commercial deposits of uranium, gold and copper.

UXA lodged 17 Exploration Licence Applications (ELAs) in areas prospective for uranium and associated gold
anc/or copper mineralisation in South Australia, Western Australia, the Northern Terrtory and New South
Wales. Of these ELAs

«  Five Exploration Licences (ELs) have already been granted pursuant fo the relevant ELAs in South
Australia. The South Austrafian Government (PIRSA) has offered o grant two ELs pursuant to fwo
remaining ELAs and a third ELA applied for in January 2006 as a result of the airbore geophysical
strvey reported herein.

s The eight South Australian tenements are proximate to the world's largest known uranium, copper
and gold deposit at OQlympic Dam, South Australia.

s Four of the eight South Australian tenerents are close to the recent goldicopper discoveries at
Prominent Hill and Carrapaleena, South Australia.

Two ELAS contain previously drilfed uranium mineralisation.

Five ELAs and one EL are in the Northern Terrifory. The EL is on fand in which Native Title may stiff
exist, although no objections were lodged by any Native Titls Claimant under the Native Title Act
1993 {Cth) to the grant of the EL.

»  An EL has been offered pursuant fo the New South Wales ELA; this area is prospective for gold,
copper and rare earths.

Previous drilling by other parties has revealed uranium mineralisation at UXA's ELAs of Yeelirree, WA, and
Kathering North, NT. UXA plans to conduct further exploration to befter define this mineralisation at the
sarfiast possible date consistent with UXA’s geclogists being able to access the ground once ELs are issued
and other access agresments are implemented.

JORC Compliance Statement

Technical informalion in this report is based on information compited by Mr. David Hawfey who is a Member of The Australasian Institute
of Mining and Metallurgy. Mr Hawley has sufficient experience relevant fo the styfe of mineralisation and type of deposit under
considaration and to the activity which the Company is undertaking to qualify as & Compefent Person as defined in the 2004 Edition of
ttie ‘Austraiasiar Code for Reporting of Exploration Resufls, Minera! Resources and Ore Reserves’ {"JORG™). Mr. Hawley consents to the
inclusion in this release of the information developad by hin in the form and context in which it appears.
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Details of All Tenements Currently Held
URANIUM EXPLORATION AUSTRALIA LTD {“UXA™}

Tenement Project Code Appl’en Granted Expiry Status Type Aroa

Km2
Hew South Wales {NSW)
El G488 GULGONGAULAN SOUTH 21/03/2005 0410172008 301/2008 GRANTED NSW-EE 270.60
State Total: 1 27000
Northern Territory {NT)
ElL 24584 NABARLEK WEST 20202005 AFPPL MT-ELA 5338
ElL 24585 PANDANUS WEST 20202005 AFPL MT-ELA 888.00
EL 245606 NGALIA THRUST Q240212005 2111072005 20102011 GRANTED NT-EL 24150
ElL 24577 KATHERINE NORTH Q20212005 APPL MT-ELA 22270
ElL 24586 RUM JUNGLE NORTH EAST 02/02/2005 AFPPL MT-ELA 3500
ElL 24888 NABARLEK NORTH 19/08/2005 APPL MT-ELA 224 40
Territory Total: & 1795.48
South Australia {SA}
EL 002408 BT VIVIAN 04/01/2006 AFPPL SA-EL 73000
EL 113405 OAK DAM NORTH EAST 02/03/2005 AFPL SA-EL 79L.00
EL 3428 ROXBY DOWNS WEST 21022005 2080102005 191042008 GRANTED SA-EL 34800
EL 3429 PROMINENT HILL SOUTH  14/04/2005 2080102005 1912006 GRANTED SA-EL 878.00
EL 3430 PLAYFORD 14/04/2005 2080102005 19102008 GRANTED SA-EL 28500
EL 3431 GRIFFEN WELL 19f04/2005 280102005 1901072008 GRANTED SA-EL §22.00
Et 3432 WiINJABBIE 19/04/2005 20/10/2005 19/10/2008 GRANTED SA-EL 53500
EL 3470 GELENSIDE 23/06/2005 05/12/2005 041122006 GRANTED SA-EL 354 00
State Total: g 45458.00
Western Australia (WA}
E36/546 YEELIRRIE SOUTH EAST 0440212005 AFPPL WA-E 170.55
E52/1835 ANGELD RIVER NORTH 16/02/2005 APPL WA-E 188 60
State Totak: 2

3589.15
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URANIUM MINERALISATION STYLES
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